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This book explores why different patterns of economic development and growth have 
been observed across different regions and over time. Drawing on the contributions 
of outstanding scholars in comparative and historical institutional analysis, this  
volume presents the roles of political institutions, social organizations and norms, 
culture, and policy in economic development and societal evolution. It provides a  
valuable resource for general readers, academics, and policymakers with an interest  
in the future of the evolving world economy.   

Masahiko Aoki, Stanford University, USA

Timur Kuran, Duke University, USA

Gérard Roland, University of California at Berkeley, USA

INSTITUTIONS 
AND COMPARATIVE 

ECONOMIC 
DEVELOPMENT

Edited by

Masahiko Aoki, Timur Kuran 
and Gérard Roland

IEA Conference Volume No. 150–I


